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Supply Chain Issues, Interest Rates, Inflation, and How to
Best Be Positioned for the Great Reset

It's going to be a challenging economic environment over the next 10 years. John Mauldin,
one of the most widely read analysts of our time is back in the Economic War Room® to
highlight the investment landscape ahead.

In this briefing, John joins Kevin Freeman in the
Economic War Room® to discuss supply chain issues,
interest rates, inflation, and how to best be positioned
for the great reset. One thing is for certain, there has
never been a more critical time to have a financial
advisor as you manage through these challenges.

CAUTION: With slow growth expected, index
investing could be at high risk. Be sure to nominate
your financial advisor to participate in our NSIC advisor training now.

Your Mission: To understand the economic landscape ahead and be prepared for
as little as 1% annual growth in the market over the next 10 years.

As it relates to inflation and rising interest rates - |t impacts the stock
market in the sense that since growth is slower, profits will grow
slower. That means that earnings
forecasts will have to be pulled back
in. Multiples will be pulled back in. So
the stock market can go sideways
for along time. It can correct and
then start to recover.” -John Mauldin
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Ep. 5-172 (OSINT) Open-Sourced Intelligence Report. This briefing includes conversations with Kevin Freeman
and John Mauldin. When investors, financial professionals, and discerning people need a big picture view of
what’s going on in the economy, they turn to John Mauldin, and for good reason. John is dedicated more than
30 years to keeping people informed about financial risk. John'’s a visionary thinker, noted financial expert and
New York Times best-selling author four times over, a pioneering online commentator and the publisher of
one of the first publications to provide investors with free, unbiased information and guidance thoughts From
the Front Line. John is among the most widely read analysts of our time. He has written four New York Times
bestsellers, and he hosts the Must-See Strategic Investment Conference annually, maybe the most important
gathering of its type for investors and forecasters in the world today. He’s also known as the man with the best
Rolodex in the business.

1. Whatis really happening with supply chains in America.

It's a production problem created by pumping too much money in the system with little
of it going to services and travel.

John Mauldin explains how shortages are relative and what's ahead in the American
economy.

When the Government pumps S6 trillion into the economy, it creates problems.

‘It was all about demand because, what does the government do”? They threw S6
trillion into it. They pumped up demand over supply. You know, there are others who
say supply is the answer. Well, that's not true, either. Income is the answer. Profits
are the answer.”

e We don't need more demand.
* We don't need more production.
e \We need more (real) income.

Supply and demand, when you've got income, will work its way out.

"Now, what happened was we pushed S6 trillion in the economy but it's different than
the Fed. The Fed has bought four, five, six trillion dollars” worth of paper, but that shows
back up on the Fed's balance sheet, as excess bank reserves, it's not hot money. Now
technically it could be loaned out, but banks can't find enough creditworthy borrowers
to loan money to now, and they're coming up with more regulations. Our biggest
problem is small banks can’t loan money to people they used to loan money to. So,
we've squashed the ability of local and small banks to loan money, except there’s just
not enough credit-worthy borrowers. So those bank reserves don't mean anything. It
just shows up on the balance sheet of the Reserve.” ~John Mauldin
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Key Insight - Where the hot money really went; why it flowed to products and
not services.

»

»

»

“It's not just a supply chain
problem, it is the fact that it's
a production problem.”

On the other hand, the hot money that the federal government put in, that went
to individuals who now got money in their hands. But we said you can only really
spend it on goods.

This was because with COVID, you're not going to hotels, you're not buying. You
can't go to restaurants; you can’t do the normal spending that you would do as
services.

So we ended up buying about 15 percent more goods than we would normally buy.

At the same time, there were less goods to buy because production was
shuttered.

There weren't any goods to be bought, if you will, because prior to COVID,

the market had not sent a signal that says, oh by the way, in six months, the
government is going to pour all this money into it and your demand for goods is
going to go up.

We were talking about a friend of ours whose businesses is up 15-20%. | mean,
we're taking this is into the billions. But he's selling goods. He's selling stuff that
people want.

People think, well, we can't get stuff through our ports. The reality is we're putting
more stuff through our ports than we ever have. We're delivering more stuff; it is
just a matter of whatever that stuff is.

The Economy is going to adjust, but recognize you can hold up a $60,000 car for
want of one single computer chip. There are hundreds of acres of cars waiting for
a chip or two.

—Kevin Freeman
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It's a production problem. We literally were not geared for it. Nobody had sent a signal
to an entrepreneur, to a business owner, whether it was Johnson and Johnson or
whoever said that we're going to need this.

It doesn't matter if it was mom and pop on the corner, or the big organizations, they
were not prepared to anticipate and meet production needs. Now we're struggling

to catch up. We will catch up. Hopefully, COVID becomes a rear-view window thing
sometime next year and we get out and start spending money on services and travel
as well.

»  Even Oil and Energy with higher prices are
being held up.

"There’s oil at eighty dollars and we don't
see rigs up. Well, there's a labor problem.
There's all sorts of pipeline issues. It's not
like our neighlbors and friends here in Texas
don't want to be drilling and punching
holes in the ground. They want to be drilling. They want to, | guarantee you. They're
desperate to get a rig and punch a hole in the ground at $80/barrel. They've got
issues getting all their stuff together in this environment.” ~John Mauldin

. We are seeing Inflation like we have never seen in 30 years. When it will level off?
With housing costs factored in inflation is now higher than any estimates predict.

Expect to see a general reset in prices of 10 to 20 percent. It is inflation. Wages are
“sticky.” A'lot of prices are going to be sticky. Mauldin expects to see a general reset in
prices of 10, 15, or 20 percent ahead. No one knows where it's going to stop, it could
be more.
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‘| think that we could see in January, February
that a /% inflation rate is really likely. An eight
handle on inflation is possible, but not in
March or April because now we're looking at
year over year comparisons and in March and
April, the comparisons started shooting up.

We started getting higher inflation in 2021

When the year-over-year comparisons will
come back in, it's going to look like, well, inflation’s going down. But, if you take a look
on it two years, it's not going to feel like inflation’s going down.” - John Mauldin

Food prices and other products/services will remain high so it will not feel like inflation
is going down.

3. Inflation is even higher if you factor in Housing and Rent.

Right now we measure inflation in housing by something called Owner's Equivalent Rent
(OER). This was something developed in the mid to late 1970s and then kicked in the
1980s to get us away from the actual housing price.

Note: Europe and many other countries use actual housing prices for a more accurate
inflation picture.

In the US, housing prices are up enormously, but this hasn't been reflected in the OER
models. It also was not reflected in the OER models in the 2004 to 2007 run-up.

‘I think we've now had two instances where OER was
broken. If they had reflected actual housing prices,
actual housing costs and rental costs during those
periods, the Federal Reserve would have seen high
single-digit inflation."—John Mauldin

> With this included today, we would be seeing
double-digit inflation. The Fed would be forced to come in and raise rates and to
reduce accommodation, but now they can talk about it being temporary.

»  We need to get past this.
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You don't want to change horses in the middle of the battle, but we need to ask, “Is
this really the correct way to measure inflation?”

'If we were measuring home prices or actually what
we're seeing in the rent markets, reported inflation
would be 3-10%, maybe more.” -John Mauldin

Interest rates can only rise so far with limited economic growth.
John Mauldin explains why you can expect rates to go back down in the next few years.

It's pretty obvious there's inflation, you're feeling it in your holiday dinner,
everybody's feeling it in the gas prices, and so forth. And the president just

reappointed Jerome Powell.
What this appointment means:

‘| think when he's (re)approved, he'll feel
more free to let a little bit of his inner
Volker come out. Not a lot. | mean, he's
got to get through the approval process.
He doesn’t want to push anything, but |
will tell you this. The press release, the
President's coommentary when he released
the 'I'm appointing Jerome Powell," every
mention of his name was accompanied with Dr. Lael Bernard, who is vice
chairman. He was almost equating the two. That was a signal to the progressive
friends who wanted Bernard, but he just kind of cut the knees out there. Now, |
don't think Jerome Powell is going to feel that. | think he's going to be pretty upset
at the way that announcement was done. He was dissed. | mean, everybody looked
at it. It's almost like he appointed Lael Powell. You know they were just conflating the

two.” —John Mauldin

» At some point, they're going to have to lean a little bit more and start reducing the
purchases that they're making..
» They need to start getting us to the place where they can start raising rates.

» They've got no bullets in their guns now if we have a problem.
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It remains to be seen because if you look at the data, there’s nothing in the data
that says we're going to have a recession next year. There's no inverted yield

curve.

There's none of the normal stuff, except that this period of time, if you go back to
2000, if you go back to 1992 or 93. If you go back to 2006, every time the Fed has
reached a place like this, the next thing they did was not raise rates when inflation

was happening but lower them.
This means, of course, that if we went into a recession now, there's no room to
lower rates.

The Economy is going to be slowing.

A ATTENTION: We will be lucky to grow at 1% a year for the next 10 years

=,

"My personal opinion is for other macroeconomic reasons; we're going to see
lower rates in our future. But not next year and probably not the year after
that.” ~John Mauldin

“We've gone 40 years with rates declining. An entire
generation has seen nothing but falling rates.”-kevin Freernan

5. Why you need to pick individual stocks vs index funds.
We could be looking at 1% growth for the next 10 years.

With the economy slowing, it impacts the stock market in the sense that:

»

»

»

4

First, growth is slower, so profits will grow slower.
That means that earnings forecasts will have to be pulled back in.
Multiples will be pulled back in.

The stock market can go sideways for along time. It can correct and then start to
recover.

"The good old days of having low rates and rapid growth, which allow for very high
multiples, may be gone for a while.” -Kevin Freeman
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“Look at NASDAQ, There's 30 companies in the
NASDAQ 100 now that are at all-time lows.
They are at multi two or three-year lows. The
NASDAQ is still up because it is being inflated
by six or seven stocks. Nobody knows what
will happen, but if those stop inflating, it can
dramatically impact the market and the entire
NASDAQ."” -John Mauldin

%V\/hot would Apple do to the NASDAQ index if it went down?

‘Can you tell me if Apple is going to go down” | don't know. But that
market cap, because it's a market cap-weighted index would be
impacted. For myself personally, and what | tell my friends is, friends
don't let friends buy index funds.” -John Mauldin

You just do not buy an index fund. If you want to buy a stock, say, | want to own this
stock, and focus on those individual stocks specifically. You need to be very selective.
You need to be in a stock pickers’ market not an index fund.

Lessons from John Mauldin:
“If you looked at my portfolio. | own four stocks. That's it.

Now I've got managers, | don't know how many hundred stocks I'm in, right? So, | pick
managers and they buy stock, but they're all active managers.

| don't have any passive managers. | mean, | know that I'm in. I've got one manager that
dabbles in cannabis stocks and | would never buy a cannabis stock, but he's done really
well with it, so good for him. I've got some guys that buy crypto. | haven't bought crypto,
but you know I may own some because of the manager. | own some somewhere down
in there, but that's why | buy managers and recommend managers who are good at
what they do.

| think people have gotten to use to, Tl just throw money up, put it in the index funds.’
And it goes up. They got that Dave Portnoy thing. Stocks only go up. And | think that's @
dangerous philosophy.
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Right now, you can buy really good management for
half of what it used to be or less. | mean, we're both
in the business. My fees compared to what they
were 20 years ago are literally 25- 30% of what they
used to be. | mean, there just way, way down.

We've all had our fees compressed and frankly,
getting a good manager is a great decision.

» You get it out of your hair, so pay more attention on picking the manager.

» Spend as much time as you would picking a stock in picking a manager, and you'll
do far better off.

Now, | buy my four stocks that own. They're all biotech of one form or another. Because
| understand that world and | have connections and people that can do that. But, you
know, if | wanted to buy other forms of technology, I'll drop a name here. | let Cathie
Wood do it, and she's got some private accounts that you can get access to in addition
to her ETFs. I mean, yes, she's better at figuring out robotics and all the other stuff that
| don't do.” —John Mauldin

. Key takeaways from today’s briefing:
A. ltis going to be a challenging economic environment for the next 10 years.

»  Mauldin believes the latter half of the decade we are going to have to rationalize
for the Great Reset.

» It's the end of the 4th turning. *Reference from the Strauss-Howe Generational
Theory

» There's alot of cycles beginning to come up.
» It's going to be a very, very bumpy road.

Mauldin goes on to explain that for you as an individual, or you as an investment
manager, your godal is to get as much of the money that you have to the other side
of that Great Reset in terms of buying power.
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B. The average person really needs good financial advice. Mauldin’s advice:

» Don't choose a manager because you like him.

» You want to pick somebody not because you like him, but because they're good.

*Background on The 4t Turning and Strauss-Howe Generational Theory (wiipedio)

The Strauss-Howe generational theory, devised by Wiliam Strauss and Neil Howe,
describes a theorized recurring generation cycle in American history and global history.
According to the theory, historical events are associated with recurring generational
personas (archetypes). Each generational persona unleashes a new era (called a
turning) lasting around 20-25 years, in which a new social, political, and economic
climate (mood) exists. They are part of a larger cyclical “saeculum” (a long human
life, which usually spans between 80 and 100 years, although some saecula have
lasted Ionger). The theory states that a crisis recurs in American history after every
saeculum, which is followed by a recovery (high). During this recovery, institutions and
communitarian values are strong. Ultimately, succeeding generational archetypes
attack and weaken institutions in the name of autonomy and individualism, which
eventually creates a tumultuous political environment that ripens conditions for
another crisis.

Strauss and Howe laid the groundwork for their theory in their 1991 book Generations,
which discusses the history of the United States as a series of generational
biographies going back to 1584.1 In their 1897 book The Fourth Turning, the authors
expanded the theory to focus on a fourfold cycle of generational types and recurring
mood eras to describe the history of the United States, including the Thirteen
Colonies and their British antecedents. However, the authors have also examined
generational trends elsewhere in the world and described similar cycles in several
developed countries &=

Academic response to the theory has been mixed—some applauding Strauss and
Howe for their “bold and imaginative thesis” and others criticizing the theory as being
overly-deterministic, unfalsifiable, and unsupported by rigorous evidence, #EEE
Strauss-Howe generational theory has also been described by some historians and
journalists as pseudoscientific BB "kooky” 2 and “an elaborate historical horoscope
that will never withstand scholarly scrutiny.":=l=4 Academic criticism has focused

on the lack of rigorous empirical evidence for their claims,’>l and the authors’ view
that generational groupings are more powerful than other social groupings such as
economic class, race, sex, religion, and political parties.’®
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Why You Should Care:

»

»

»

»

»

»

»

The investment landscape ahead will not be business as usual.

Expect slower growth and political turmoil.

Be aware of the great reset and its potential impact on your money and way of life.
Inflation is real and it is an attack on your money.

Recognize that the average person needs good financial advice, be sure you are
looking for experts that are good with your money and understand the investments
they are making.

John Mauldin shared, ‘friends don't let friends buy index funds.” With the investment
landscape ahead, this may apply now more than ever.

Weaponizing your money around your values is more important than ever.

Action Steps:

1. Sign up for John Mauldin’s free newsletter, Thoughts From the Frontline. https://www.
mauldineconomics.com/frontlinethoughts

2. Understand the investment landscape ahead could be difficult and ensure your
financial advisor is up to speed.

3. Really good financial management is available at value pricing, do not try to manage
this on your own unless you really understand the industries and sectors you are
investing in.

4. Interest rates will rise in the short term, lock in interest favorable rates while you
Can NOW.

o. If you have index funds, seriously consider if this is still the right strategy based on the
insights John Mauldin shared. Now may be the time to pick specific stocks with your
financial advisor.

6. If you have a financial advisor, make sure they have your values and interest at

heart. Make sure they really understand what ESG investments mean for our
future. Suggest that they become part of the NSIC institute and nominate them to
participate in our online certification.
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ATTENTION: Remember if you have not contacted your financial advisor, it is time
to make it happen now.

1. Weaponize your money toward principles that support Liberty, Security, and Values
(LSV). You control your giving, spending, and investing. Nominate your financial advisor
to attend our Founders’ class coming soon.

+ Investing. We suggest you get a like-minded financial advisor. We've done surveys
and a clear majority of investors want an advisor who matches with their political
and cultural beliefs. Unfortunately, Wall Street is pushing for you to just take what
they offer in order to force a leftist agenda on you.

o ‘If your advisor isn't willing to match your investments with your values, send
them to us for training and education. If they won't do that, | can promise you
that there are lots of other advisors looking for new clients.” -Kevin Freeman

2. Itis time to fight the economic war we are facing. Nominate your financial advisor at
EconomicWarRoom.com/advisor and let them know you think this would be a great
opportunity for them. Classes are launching in 2022, and our list is growing fast.

3. Also, if you have not already done so, please consider the following:
Be sure to sign up for our free weekly Economic Battle Plans™

o If you are following Economic War Room you will be on the leading edge as
it relates to global threats, geopolitical analysis, and how you can weaponize
your money to strengthen America. Your money, livelihood, and way of life
are at risk and these tools are designed to mobilize America to protect their
economic liberty.

In the Economic War Room®, we encourage Americans to be the “small ships that make the difference.” You
cannot solely rely on the government or the president to solve America’s problems. You have to make a
difference. It is up to you to help take our country back and create a voice for economic liberty. [The small
ships are based on Churchill's Operation Dynamo that rescued the British Expeditionary Forces in the

Miracle of Dunkirk.
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Shareable Quote:
“Friends don't let friends buy index funds.”

—-John Mauldin, CEO Mauldin Economics

DISCLAIMER: The Economic War Room® and its affiliates do not provide investment advice. In cases where guests or others may discuss investment ideas, these should not be
viewed or construed as advice. The sole purpose is education and information. And, viewers should redlize that in any case past performance is not indicative of future results.
Neither Kevin Freeman, his guests or EWR-Media Holdings, LLC suggests, offers, or guarantees any specific outcome or profit. You should be aware of the real risk of loss in
following any strategy or investment even if discussed on the show or any show-affiliated materials or websites. This material does not take into account your particular investment
objectives, financial situation or needs and is not intended as recormmendations appropriate for you. You must make independent decisions regarding information, investments, or
strategies mentioned on this website or on the show. Before acting on information on economicwarroom.com website or on the show, or any related materials, you should consider
whether it is suitable for your particular circumstances and strongly consider seeking advice from your own financial or investment advisor.
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NEW

The EWR Collection Deck — From Kevin Freeman
(List of resources and external links for more information)

Quick Access Links
About John Mauldin and His Recent Writings

Inflation

Interest Rates, the Debt, and the Federal Reserve

Supply Chain Issues

Economic Impact of Covid Shutdown

Energy Policies Hampering Production
Housing Issues
“Friends Don’t Let Friends Buy Index Funds” ~John Mauldin
Market Risks
NSIC Institute
Other Critical Resources to Battle the ESG Risk

[1 - Must Read/Watch

Where to Access Economic War Room

On BlazeTV https://get.blazetv.com/economic-war-room/
On LiftableTV https://liftabletv/economicwarroom/

XOTV Channel https://xotv.me/channels/233-economic-war-room

Website https://www.economicwarroom.com/

PODCAST: https://www.economicwarroom.com/podcasts

TUVU (download the app on the iTunes or Andriod Store) follow us @EconomicWarRoom

Facebook page https://www.facebook.com/economicwarroom/

Twitter page https://twitter.com/economicwarroom

YouTube page https://wwwyoutube.com/economicwarroomwithkevinfreeman
Rumble page https://rumble.com/c/c-408647
Parler page https://parler.com/profile/EconomicWarRoom/posts

Gettr page https://gettr.com follow us @economicwarroom

Link to all Economic Battle Plans™ https://www.economicwarroom.com/battleplans
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Episodes and Economic Battle Plans™ from Prior Shows with Application to this Topic:

01/0B6/22, EP171, 2022: The Year Ahead: What We May Face and How to Prepare, Download Economic Battle Plan™
12/30/21, EP170, Rewind 2021, Exposed: Eight Political Lies, Download Economic Battle Plan™

12/02/21, EP167, What the G in ESG Really Means: Gender Gimmicks, Ken Blackwell, Download Economic Battle Plan™
11/23/21, EP166, What the S in ESG Really Means: Social Justice/CRT, Lathan Watts, Download Economic Battle Plan™

11/18/21, EP1B5, What the E in ESG Really Means: Green Fraud, Marc Morano, Download Economic Battle Plan™

11/11/21, EP164, Woke Investing Will Ultimately Faill, Charles Mizrahi, Download Economic Battle Plan™

10/28/21, EP162, Rising Risk of Index Funds, Download Economic Battle Plan™

08/08/21, EP1SS, Warning: Privatized Communism by Woke Corporations, Gil Amelio and Rod Martin
Download Economic Battle Plan™

07/01/21, EP145, Solving America's Debt Problem, Gen. Bob Dees, Download Economic Battle Plan™

04/15/21, EP134, Using Salt and Light to Weaponize Money, Download Economic Battle Plan™

04/08/21, EP133, The Threat of Stakeholder Capitalism, Dr. Erik Davidson, Download Economic Battle Plan™

02/18/21, EP126, Biden Energy Policy, Troy Andrews, Download Economic Battle Plan™

02/11/21, EP125, Things Have Changed, Download Economic Battle Plan™

02/04/21, EP124, The Inflation Threat to Your Finances, Download Economic Battle Plan™

10/08/20, EP108, Investor Values Poll, John McLaughlin, Download Economic Battle Plan™

07/09/20, EPSS, LSV Investing, Dave Brat, Download Economic Battle Plan™

05/07/20, EP86 Arguing with Socidlists, Glenn Beck, Download Economic Battle Plan™

04/30/20, EP8S Oil Wars with Troy Andrews, Download Economic Battle Plan™

03/19/20, EP79 The Revolt Against the Dollar, Download Economic Battle Plan™

03/12/20, EP78 Solution for Out of Control Healthcare Costs, Download Economic Battle Plan™

02/06/20, EP72 Why Free Always Costs More, Download Economic Battle Plan™

01/09/20, EPB8 2020 Market Outlook - Allen West and Kyle Bass, Download Economic Battle Plan™

12/05/139, EP64 Why We Make Investment Mistakes - Dr. Erik Davidson, Download Economic Battle Plan™

10/24/18, EPS8 Star Parker - Closing the Wealth Gap, Download Economic Battle Plan™

04/18/19, EP31 Economy and more with Herman Cain, Download Economic Battle Plan™

02/28/19, EP23 China's Growing Threat, Download Economic Battle Plan™

12/13/18, EP12 7 Deadly Sins of Socialism (Part 2), Download Economic Battle Plan™

12/06/18, EP11 7 Deadly Sins of Socialism (Part 1), Download Economic Battle Plan™

11/01/18, EPOS Stock Market Volatility, Download Economic Battle Plan™
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About John Mauldin and His Recent Writings

https://www.mauldineconomics.com/
https://twitter.com/JohnFMauldin
https://www.forbes.com/sites/johnmauldin/
https.//www.amazon.com/John-Mauldin/e/BO0LIRIMZQ%3F
https://wwwyoutube.com/channel/UCUb-ua-LxOZ1d8WhThgMGRA
https://www.moneyshow.com/expert/1610spk/john-mauldin/
https://www.mauldineconomics.com/frontlinethoughts

The Best Rolodex in the Business https://www.mauldineconomics.com/about-us/john-mauldin

A Path-Dependent Year—-WWJD?
https.//www.mauldineconomics.com/frontlinethoughts/a-path-dependent-yearwwijd

Coming to America https://www.mauldineconomics.com/frontlinethoughts/coming-to-america

Inflation by the Numbers https.//www.mauldineconomics.com/frontlinethoughts/inflation-by-the-numbers

What Really Caused Inflation?
https.//www.mauldineconomics.com/frontlinethoughts/what-really-caused-inflation

Capital Excess https://www.mauldineconomics.com/frontlinethouchts/copital-excess

Worth a Thousand Words
https://www.mauldineconomics.com/frontlinethoushts/worth-a-thousand-words

Shortages are Relative https://www.mauldineconomics.com/frontlinethoughts/shortages-are-relative

Live from New York, etc. https://www.mauldineconomics.com/frontlinethoughts/live-fromm-new-vork-etc

Energy Complexity https://www.mauldineconomics.com/frontlinethoughts/energy-complexity

Episode 147: “Fingers of Instability” with John Mauldin
https://thebilwaltonshow.com/videos/fingers-of -instability-with-john-mauldin/

Episode 147 Part 2 : "Ahead of the Curve” with John Mauldin
https://thebillwaltonshow.com/videos/ahead-of-the-curve-with-john-mauldin/

Inflation

Can We Whip Inflation Now? Good Luck With That.
https://www.barrons.com/articles/can-we-whip-inflation-recession-risks-51641342528

Inflation Is Eating Up Your Paycheck: Real Incomes Fall for Fourth Straight Month
https.//schiffgold.com/key-gold-news/inflation-is-eating-up-your-paycheck-real-incomes-fall-for-fourth-
straight-month/
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Liz Warren blames grocery store chains for high prices and gets torched online
https:.//www.theblaze.com/news/liz-warren-grocery-store-inflation

Biden and Democrats resort to blaming business greed for inflation
https://www.washingtonexaminer.com/policy/economy/biden-and-democrats-resort-to-blaming-busi-
ness-agreed-for-inflation

Most Popular Answer to Cause-of-Inflation Poll: Biden Administration’s Policies
https://theepochtimes.com/mkt _morningbrief/most-popular-answer-to-cause-of-inflation-poll-biden-ad-
ministrations-policies_4167685.html

One Chart Explains Biden'’s Inflation Disaster
https.//www.conservativeha.ora/post/one-chart-explains-biden-s-inflation-disaster

CNBC: El-erian says ‘transitory’ was the Fed's ‘worst inflation call’ ever
https://www.cnbc.com/2021/12/13/el-erian-says-transitory-was-the-worst-inflation-call-in-the-history-of -

the-fed.html

And Just Like That, Inflation Is About To Disappear? [Only if you change the definition ©]
https:.//www.zerohedge.com/markets/and-just-inflation-about-disappear

Inflation Near 40-Year High Shocks Americans, Spooks Washington https://financeyahoo.com/news/infla-
tion-near-40-high-shocks-120000359.html

Buttigieg To Consumers: Fight Inflation By Spending Tens of Thousands To Buy An Electric Car
https://www.theepochtimes.com/buttigieg-to-consumers-fight-inflation-by-spending-tens-of-thousands-
to-buy-an-electric-car_4133767.html

The CPI Understates Inflation, Skewing Our Expectations
https://seekingalpha.com/article/4287277-cpi-understates-inflation-skewing-expectations

Interest Rates, the Debt, and the Federal Reserve

100 Years of Barron's: Tracing the Bond Market's Historic Bull Run
https.//www.barrons.com/articles/bond-markets-bull-run-51632300303

Interest rates are rising: How to prepare
https.//www.foxbusiness.com/personal-finance/interest-rates-are-rising-how-to-prepare

Mortgage Rates Jumped to 3.4% Last Week — the Highest They've Been Since June 2020. Here's What
Experts Say Will Happen Next
https.//time.com/nextadvisor/mortgages/mortgage-news/mortgage-rates-hit-highest-levels-in-months/

Fed Minutes Point to Possible Rate Increase in March
https.//www.wsjcom/articles/fed-minutes-reflect-growing-unease-over-high-inflation-1641409628
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Stocks Face Rockier Path in 2022 as Fed Rate Increases Loom
https://www.wsj.com/articles/stocks-face-rockier-path-in-2022-as-fed-rate-increases-
loom-11641087996

U.S. Deficit Expected to Hit $3 Trillion in 2021, Budget Office Says - The New York Times
https:.//www.nytimes.com/2021/07/01/business/economy/united-states-deficit.ntml

Federal Debt Equals About $287,859 Per Income-Tax-Paying Household
https://townhall.com/columnists/terryjeffrey/2021/12/15/federal-debt-equals-about-287859-per-incom-

etaxpaying-household-n2600600

Federal Debt When Interest Rates Rise
https:.//www.forbes.com/sites/billconerly/2021/10/16/federal-debt-when-interest-rates-rise/

Higher Interest Rates Could Spark a Debt Crisis: Report
https:.//wwwyahoo.com/now/higher-interest-rates-could-spark-235420536.htm!

How Higher Interest Rates Could Push Washington Toward a Federal Debt Crisis
https://www.manhattan-institute.org/riedli-higher-interests-push-washington-toward-federal-debt-crisis

Forget Fed Rate Hikes. How It Handles Its $9 Trillion in Assets Is What Really Matters.
https://www.barrons.com/articles/federal-reserve-rate-hikes-balance-sheet-51641587526

The Fed's Moves Pumped Up Stocks. In 2022, It May Pull the Plug.
https://dnyuz.com/2021/12/31/the-feds-moves-pumped-up-stocks-in-2022-it-may-pull-the-plug/

The Fed May Have to Kill the Stock Market's Rally to Quash Inflation
https://www.barrons.com/articles/fed-meeting-stock-market-inflation-51639611968

Supply Chain Issues

CNBC: Furniture giant IKEA raises prices as supply chain woes persist
https://www.cnbc.com/2021/12/31/furniture-ciant-ikea-raises-prices-as-supply-chain-woes-persist.ntml

After Kamala Claims The Ports Are Running 24/7 - Goya Foods CEO Says They Are Still Majorly Backed Up
https://thepatriotjournal.com/kamala-ports-running-goya/

Majority Give Transportation Secretary Pete Buttigieg Failing Grade on Supply Chain Crisis
https://www.thetrafalgargroup.org/news/nat-issues-survey-buttigieg-1208/

CNN host hit with swift lesson after attempting to downplay the supply chain crisis with mocking tweet
https://www.theblaze.com/news/cnn-brian-stelter-supply-chain-mocking-tweet

Out-of-stock problems for online shopping are getting worse
https:.//www.cnn.com/2021/11/09/business/out-of -stock-online-october/index.ntml
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China’s Covid flare-ups and lockdowns are disrupting port and chip factory operations, hitting the supply
chain — again
https://www.businessinsider.com/china-covid-outbreak-lockdowns-disrupting-supply-chain-again-2022-1

Billionaire supermarket CEO warns of potential meat, egg shortage as omicron disrupts US supply chain
https://www.foxbusiness.com/media/billionaire-ceo-meat-egg-shortage-omicron-supply-chain

Supply-Chain Issues Leave New Homes Without Garage Doors and Gutters
https://www.wsj.com/articles/supply-chain-issues-leave-new-homes-without-garage-doors-and-gut-
ters-11641724201

Is there an end in sight to supply chain disruption?
https://www.ft.com/content/21242e3b-298b-4a6f-a35f-32fdde305352

The Fed's Inflation Is behind the Supply Chain Mess
https://mises.org/wire/feds-inflation-behind-supply-chain-mess

Supply Chain Issues Pushing Industrial Rents to Records
https:.//www.wealthmanagement.com/industrial/supply-chain-issues-pushing-industrial-rents-records

Inside America’s Broken Supply Chain
https://www.washingtonpost.com/business/interactive/2021/supply-chain-issues/

Economic Impact of Covid Shutdown

Mike Rowe on record 4.5M quitting their jobs: This will impact ‘every single American’
https:.//www.foxbusiness.com/media/mike-rowe-this-will-impact-every-single-american

The Great Worker Shortage Is Causing Basic Services To Really Break Down All Across America
http.//themostimportantnews.com/archives/the-areat-worker-shortage-is-causing-basic-services-to-re-
ally-break-down-all-across-america

Washington Post Stumbles Upon Truth of Wrecked Labor Market
https://dailytorch.com/2021/12/washington-post-stumbles-upon-truth-of-wrecked-labor-market/

One reason for supply shortages: No one to drive the trucks
https.//www.bostonalobe.com/2021/10/07/business/one-reason-supply-shortages-no-one-drive-trucks/

Why Is There Suddenly An Extremely Severe Shortage Of Workers All Over The World?
https://www.washingtonpost.com/business/interactive/2021/supply-chain-issues/

Two-Thirds of Businesses Around the World Are Struggling to Hire
https:.//www.msn.com/en-us/money/other/two-thirds-of-businesses-around-the-world-are-strugaling-to-

hire/ar-AAOpHcP
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Energy Policies Hampering Production

‘Would that I had the magic wand’- U.S. energy chief on oil output
https:.//www.reuters.com/business/energy/would-that-i-had-magic-wand-us-energy-chief-oil-out-
put-2021-11-05/

Europe Sleepwalked Into an Energy Crisis That Could Last Years
https.//www.bloomberg.com/news/articles/2022-01-04/europe-s-eneray-supply-crisis-has-the-eu-at-
the-mercy-of-putin-and-the-weather

Covid is dead. Energy is the new crisis.
https://morningporridge.com/blog/blains-morning-porridge/covid-is-dead-energy-is-the-new-crisis/

Citi's Morse Says Europe’s Energy Crisis a Warning Sign for U.S.
https.//www.assettv.com/video/citis-morse-says-europes-energy-crisis-warning-sign-us

Renewable Energy Dogmatism Is Turning the World Red. Just Ask Ukraine and Taiwan
https:.//www.realclearenergy.org/articles/2021/12/15/renewable _energy_dogmatism_is_turning_the_world
red_just_ask_ukraine_and_taiwan_807912.html

Head of US Energy Alliance Says Biden Administration’s Energy Policies Are Driving Up Costs of Oil and Gas
https:.//www.theepochtimes.com/mkt morningbrief/head-of-us-energy-alliance-says-biden-administra-
tions-energy-policies-are-driving-up-costs-of-oil-and-gas 4176853.html

CNBC: Turn the valve off": Climate activists push for an abrupt end to the fossil fuel era
https:.//www.cnbc.com/2021/12/29/climate-activists-push-for-an-abrupt-end-to-global-fossil-fuel-use.
html

China analyst warns that Bejjing is playing the West for fools
https://www.theagwpf.ora/publications/fossil-fuels-for-china-decarbonisation-for-everyone-else/

Environmentalists Are Blocking The US From Controlling Its Renewable Energy Future
https://dailycaller.com/2021/12/10/environmentalists-climate-change-renewable-energy-mining-resources/

Chinese Regime Using Climate Policy as "Weapon' Against US Economy: Report
https://theepochtimes.com/chinese-recime-using-climate-policy-as-weapon-against-us-economy-re-
port 4155205.html

Energy poverty in Europe is linked to expensive renewables
https:.//westernstandardonline.com/2021/11/energy-poverty-in-europe-is-linked-to-expensive-renewables/

The Not So Hidden Agenda of Higher Fuel Prices
https://opslens.com/the-not-so-hidden-agenda-of-higher-fuel-prices/#disqus_thread

Despite Soaring Gas Prices, Gavin Newsom Denies Fracking Permits ‘in Droves’
https.//www.breitbart.com/economy/2021/11/24/despite-soaring-gas-prices-gavin-newsom-denies-frack-
ing-permits-in-droves/



https://www.economicwarroom.com
https://www.reuters.com/business/energy/would-that-i-had-magic-wand-us-energy-chief-oil-output-2021-11-05/
https://www.reuters.com/business/energy/would-that-i-had-magic-wand-us-energy-chief-oil-output-2021-11-05/
https://www.bloomberg.com/news/articles/2022-01-04/europe-s-energy-supply-crisis-has-the-eu-at-the-mercy-of-putin-and-the-weather
https://www.bloomberg.com/news/articles/2022-01-04/europe-s-energy-supply-crisis-has-the-eu-at-the-mercy-of-putin-and-the-weather
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Hunter Biden's firm helped China gain control of essential electric-car battery component
https:.//www.wnd.com/2021/11/hunter-bidens-firm-helped-china-gain-control-essential-electric-car-bat-
tery-component

Biden Is Giving 1/3 of Oil Reserves He's Releasing to China and India
https://www.westernjournal.com/biden-agiving-1-3-oil-reserves-releasing-china-india/

Gas Prices Are Rising. Who Did That?
https:.//www.theepochtimes.com/mkt _morningbrief/cas-prices-are-rising-who-did-that 4114708 .html

Housing Issues

How Long Can the Global Housing Boom Last?
https.//www.economist.com/finance-and-economics/how-long-can-the-global-housing-boom-
last/21807002

Mortgage Payments Haven't Been This Unaffordable Since 2008 - The Wall Street Journal
https://www.wsj.com/articles/mortgage-payments-havent-been-this-unaffordable-
since-2008-11633253401

Is Housing a Giant Bubble Again https://advisorpedia.com/research/is-housing-a-giant-bubble-again/

How the CPI measures price change of Owners’ equivalent rent of primary residence (OER) and Rent of
primary residence (Rent)
https.//www.bls.gov/cpi/factsheets/owners-equivalent-rent-and-rent.pdf

Surging House Prices Expected to Propel Rent Increases, Push Up Inflation
https://www.dallasfed.org/research/economics/2021/0824

How Owner's Equivalent Rent Duped the Fed
https://seekinaalpha.com/article/45720-how-owners-equivalent-rent-duped-the-fed

Housing May Be Inflation’s Hidden Danger
https://www.bloomberg.com/opinion/articles/2021-05-13/april-cpi-housing-may-be-inflation-s-hidden-danger

“Friends Don’t Let Friends Buy Index Funds” ~John Mauldin

Are Index Funds A Threat To Your Wealth?
https:.//www.forbes.com/sites/financialfinesse/2019/10/07/are-index-funds-a-threat-to-your-financial-

wellness/

The Hidden Dangers of the Great Index Fund Takeover
https://www.bloomberg.com/news/features/2020-01-09/the-hidden-dangers-of-the-great-index-fund-
takeover

Passive investing is ‘worse than Marxism,” Bernstein strategist claims
https:.//www.cnbc.com/2016/08/24/passive-investing-is-worse-than-marxism-bernstein-strategist-claims.html
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Could Index Funds Be "Worse Than Marxism'?
https.//www.theatlantic.com/ideas/archive/2021/04/the-autopilot-economy/6184397

The Coming Problem with Index Funds  https.//www.lynalden.com/index-funds/

Half of US stock fund assets are now invested in index funds
https://gz.com/1623418/index-funds-now-account-for-half-the-us-stock-market

Market Risks

U.S. Stocks Are Expensive. Bargain Hunters, Look Elsewhere
https.//www.barrons.com/articles/u-s-stocks-are-expensive-bargain-hunters-should-look-else-
where-51641601692

S&P 500 Posts Worst Start to a Year Since 2016: Markets Wrap
https://financeyahoo.com/news/asia-stocks-set-recover-u-221039786.htm

Why Some Traders Are Betting on a Sharp Decline for the Stock Market
https:.//www.barrons.com/articles/traders-betting-sharp-decline-stock-market-51640854802

The Stock Market Had a Wonderful Year. Too Bad No One Enjoyed It.
https://www.barrons.com/articles/stock-market-2021-51640910494

Goldman Rings The Alarm On Collapsing Market Breadth: 51% Of All Market Gains Since April Are From Just S

Stocks

https://www.zerohedge.com/markets/qgoldman-rings-alarm-collapsing-market-breadth-51-all-market-gains-

april-are-just-5-stocks

Why Hedge Fund Giant Ray Dalio Is Worried About China, Inflation, and a U.S. ‘Civil War”
https.//www.barrons.com/articles/ray-dalio-interview-china-inflation-us-civil-war-51639180030

Here's (Aimost) Everything Wall Street Expects in 2022
https://www.bloomberg.com/graphics/2022-investment-outlooks/

2022 Stock Market Forecast Brings Unfamiliar Risks For Investors
https://www.investors.com/news/2022-stock-market-forecast-investor-risk-inflation-stocks/

NSIC Institute

Nominate Your Advisor https.//www.economicwarroom.com/advisor

About the NSIC Institute https://www.nsic.org/

Pentagon ‘Matchmakers” Aim to Keep US Tech Firms from Taking Chinese Money

https:.//www.defenseone.com/technology/2019/05/pentagon-matchmakers-aim-keep-tech-firms-taking-

chinese-money/156944
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Pentagon seeking patriotic investors to fund American small drones
https://www.cnn.com/2019/08/26/politics/pentagon-american-drones-investors/index.html

Put America’s National Security First, Not Investments in China’s Threat to It
https.//www.centerforsecuritypolicy.ora/2019/08/27/put-americas-national-security-first-not-investments-
in-chinas-threat-to-it/

To counter China, Pentagon wants to create patriotic investors
https:.//www.defensenews.com/pentagon/2013/05/10/to-counter-china-pentagon-wants-to-create-
patriotic-investors/

Pentagon Wary Of Adversaries Buying Defense Firms Amid Economic Crisis
https.//breakingdefense.com/2020/04/pentagon-wary-of-adversaries-buying-defense-firms-amid-
economic-crisis

Ellen Lord Warns of Economic Warfare During Pandemic
https.//www.afcea.org/content/ellen-lord-warns-economic-warfare-during-pandemic

The Doolittle Institute: An Air Force Research Laboratory Innovation Institute
https://doolittleinstitute.org/

American businesses have the power to change China’s behavior. Time to step up.
https.//www.washingtonpost.com/opinions/2020/07/03/american-businesses-have-power-change-chinas-
behavior-time-step-up/#comments-wrapper

Other Critical Resources to Battle the ESG Risk

Stop Corporate Tyranny https://stopcorporatetyranny.org

National Center https://nationalcenter.ora/

Free Enterprise Project https://nationalcenter.ora/programs/free-enterprise-project/

Second Vote https://www.2ndvotefunds.com

Dictatorship of Woke Capital
https://www.amazon.com/Dictatorship-Woke-Capital-Political-Correctness/dp/1641771429/ref=tmm_hrd
swatch_07_encoding=UTF8&gid=&sr=

Woke, Inc. https://www.amazon.com/Woke-Inc-Corporate-Americas-Justice/dp/1546090789

Shareholder Equity https://shareholderequity.ora/

Influence Watch https://www.influencewatch.org/hub/esg-activism/

Note: The Economic Battle Plan™ contains hyperlinks to other Internet sites not under the editorial control of EWR-Media Holdings, LLC. These hyperlinks are not express or implied
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