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LOCKED OUT (PRIVATE EQUITY)

For generations, the American dream included
the opportunity to build wealth by investing

in America’s most innovative companies.
Ordinary investors could purchase shares of
promising businesses early in their growth,
participate in their long-term success, and
benefit from the value they created. Today,
that opportunity has fundamentally changed.
Many of America’s fastest-growing companies
now remain private for years, sometimes
decades, financed by venture capital and
private equity. By the time they reach the public markets, much of their transformative growth

has already accrued to insiders and institutional investors. At the same time, the accredited
investor standard limits access to many private-market opportunities

based primarily on wealth rather than professional guidance or investment |-WATcﬁl
sophistication. Combined with the effects of monetary expansion and rising

asset prices, these structural changes have contributed to a widening I- -l
ownership gap between those with access to high-growth investments and

those without. Understanding these trends, and the reforms designed to

address them, is essential for anyone concerned with economic opportunity, financial security,
and the future of America’s ownership society.

In this briefing we will discuss the following:
» The Shrinking Public Market, Private Capital, and the Accredited Investor Pay Wall
» The Cantillon Effect, Wealth Concentration, and the Erosion of Middle-Class Ownership

» The Informed Investor Access Act, Advisor-Guided Investing, and Rebuilding an
Ownership Society

YOUR MISSION: understand how changes in America’s capital markets, monetary
system, and investment regulations increasingly shape wealth creation, and learn how
responsible reforms—including advisor-guided access to private markets—could help
restore broader ownership of American innovation while protecting investors through
professional guidance.
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WHY YOU SHOULD CARE

» America’s fastest-growing companies increasingly create most of their value while still
private, limiting ordinary investors’ ability to participate in the period when much of the
wealth is created.

» If you are not currently an accredited investor, existing law generally prevents you
from accessing many private investments where today’s highest-growth opportunities
often develop.

» Understanding the Cantillon Effect helps explain why monetary expansion often benefits
asset owners first, while wage earners and savers experience rising prices before seeing
comparable financial gains.

» The combination of inflation, concentrated asset ownership, and restricted investment
access directly affects your purchasing power, retirement savings, and your family’s long-
term financial security.

» Proposed reforms such as the Informed Investor Access Act would allow qualified
financial advisors—not wealth alone—to help determine access to certain private
investments, potentially expanding responsible ownership opportunities for millions of
Americans while reinforcing disciplined, long-term investing.

Ep. 11-408 (OSINT) Open-Sourced Intelligence Report. This
briefing is an exclusive teaching by Kevin D. Freeman, CFA,
D.Sc. (h.c.).

Kevin Freeman is considered one of the world’s leading
experts on the issues of Economic Warfare and Financial
Terrorism. He has consulted for and briefed members of
both the U.S. House and Senate, present and past CIA, DIA,
FBI, SEC, Homeland Security, the Justice Department, and
local and state law enforcement. His research has been
presented in critical DoD studies on Economic Warfare, Iran,
and Weapons of Mass Destruction to the Secretary of Defense
and the Under Secretary of Defense, Intelligence. He has
traveled extensively with research trips to Russia and China and throughout Europe and the Americas. He is also a
contributing editor for Tactics and Preparedness magazine.

Kevin is a co-founder of the NSIC Institute; Host of Pirate Money Radio; Speaker of the Cherokee Community of
North Texas; a Senior Fellow at the Center for Security Policy; former Trustee at Oklahoma Wesleyan University;
and a member of the Advisory Board of First Liberty Institute.
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1. The Shrinking Public Market, Private Capital, and the Accredited Investor Pay Wall

America’s capital markets have undergone a
profound transformation over the past several
decades. In 1996, roughly 8,000 companies
were listed on U.S. stock exchanges. Today,
that number has fallen to approximately 4,200
despite a larger economy, a growing population,
and the emergence of entirely new industries.
Measured per capita, the decline is even more
striking, while the Wilshire 5000—once home to
roughly 7,500 stocks—now contains fewer than
4,000. The public market is shrinking, not because innovation has slowed, but because the
way companies raise capital has fundamentally changed.

Instead of entering the public markets during their early years, many companies now
remain privately financed for much longer through venture capital and private equity.
Private equity refers to ownership investments in companies whose shares are not publicly
traded, while venture capital provides funding to young, high-growth businesses. With
abundant private capital available, companies can expand for years without the costs,
regulatory burdens, and quarterly earnings pressures associated with becoming publicly
traded.

Part of the story is regulation. After the accounting scandals of the early 2000s, the
Sarbanes-Oxley Act raised the cost of going public and staying public. In fairness, the
decline in listings actually began before Sarbanes-Oxley, so regulation is not the whole
story—but the burden is real: legal bills, audits, compliance departments, and constant
quarterly pressure. For the leaders of a young company with an ocean of private capital
available, the question becomes why bother opening the books at all. Wall Street has
tried to paper over the resulting gap with workarounds such as SPACs, or blank-check
companies that take startups public through a side door. Many of them blew up and left
small investors holding the bag. A gimmick is not a solution; what Americans need is real
access with real protection.

The per-capita picture is starker still: in 1996 the United States had roughly thirty public
companies for every million Americans; today it has about fourteen. And here is the part
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that should trouble every patriot. While America’s public markets were shrinking, the
number of listed companies in the rest of the world went up. Economists call this the
American listing gap, and it is largely unique to us. We built the greatest capital markets
on earth and then quietly began closing them to our own people. These specific figures
are contested—scholars debate how much of the decline reflects mergers versus
companies that simply never went public—so readers are encouraged to verify them
independently. But the direction is not in dispute.

“That velvet rope is not an accident of the market. It was
built on purpose by |law.” —Kevin Freeman

The result is that much of a company’s greatest value creation now occurs before ordinary
Americans ever have the opportunity to invest. Apple and Microsoft became iconic
examples of how public investors once participated in transformational growth from an
early stage. More recently, companies such as Uber and SpaceX accumulated enormous
value while still private. Uber raised more than $24 billion before its public offering, while
SpaceX spent nearly a quarter century in private markets, growing from a startup into

a multi-trillion-dollar company before opening its doors to public investors. By the time
everyday Americans could purchase shares, much of the wealth creation had already
accrued to founders, employees, venture funds, and institutional investors.

Access to these private opportunities is further restricted by the Accredited Investor

Rule, established under federal securities law. In most cases, individuals qualify only if
they have a net worth exceeding $1 million (excluding their primary residence) or annual
income above $200,000 ($300,000 for married couples). The rule was designed to protect
investors from the greater risks associated with less-transparent private markets. However,
because eligibility is determined primarily by wealth rather than financial knowledge

or professional guidance, many responsible investors remain legally excluded from
opportunities that have become central to
long-term wealth creation.

The contrast with earlier generations is
dramatic. When Apple went public in 1980 at
twenty-two dollars a share—about a dime a
share adjusted for its five later stock splits—
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an ordinary buyer who simply held on earned
more than three thousand times their money.
Microsoft, public in 1986, tells the same story,
with split-adjusted shares that cost roughly
seven cents growing more than five thousand
times over. A schoolteacher, a plumber, or a
retiree could climb aboard early. By contrast,
SpaceX spent nearly a quarter century private,

valued around $210 billion in mid-2024 and roughly $400
billion a year later, before its June 2026 public offering priced near a $1.8 trillion valuation
and traded above $2 trillion on its first day. Nearly every dollar of that climb accrued to
employees, venture funds, and those already wealthy enough to be allowed in the room.
Uber followed a similar pattern, raising more
than $24 billion privately and then pricing at
forty-five dollars in May 2019 before trading
below that level for years.

“I've called it something
simpler: a pay wall
built by |law.” —Kevin Freeman

The practical effect is a structural shift in who benefits from American innovation. More
than 17,000 privately held U.S. companies now generate over $100 million in annual
revenue, yet most Americans cannot invest in them. A diligent nurse and firefighter may

be barred from participating despite years of disciplined saving, while a wealthy individual
with little investment experience qualifies automatically. When the best growth increasingly
occurs outside the public markets and access to private markets is reserved for those

who have already accumulated wealth, the traditional pathway to middle-class ownership
becomes significantly narrower.

This shift raises an even deeper question: if ownership opportunities continue
concentrating among those closest to private capital, what broader forces are driving
wealth farther apart? Understanding that answer requires examining not only who has
access to investments, but also how the modern monetary system distributes wealth
throughout the economy.
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A Attention: As America’s most innovative companies stay private longer, a wealth-
based legal barrier increasingly reserves their greatest growth opportunities for
those who are already inside the gate.

2. The Cantillon Effect, Wealth Concentration, and the Erosion of Middle-Class Ownership

Restricted access to private investments is only part of the story. The broader question is
why wealth has become increasingly concentrated, even as the economy has expanded and
financial markets have reached record highs. The answer lies not only in who can invest, but
also in how the modern monetary system distributes newly created money throughout the
economy.

The Cantillon Effect, named after eighteenth-century economist Richard Cantillon, describes
a simple but powerful principle: new money does not reach everyone at the same time. Those
closest to its creation—banks, governments, major financial institutions, and existing asset
owners—receive and deploy it before rising prices work their way through the economy. By
the time that money reaches wage earners, retirees, savers, and households living on fixed
incomes, inflation has often already reduced its purchasing power.

There is even a name for those who master this game: some call them Cantillon-aires. They
grow rich not by building a better product but by standing closest to the money as it is created,
buying up assets today with dollars that will be worth less tomorrow. The practical experience
for everyone else is running up a down escalator while those nearest the spigot ride one that
carries them up. It is not mainly a question of tax rates; it is a question of who stands nearest
the money printer.

“Whoever gets the newly created money first gets to spend it
first before prices rise.” —Kevin Freeman

The consequences compound over time. As newly created money flows into financial assets
such as stocks, real estate, and private equity, those assets often appreciate more rapidly
than wages. Since 1990, the U.S. money supply has expanded from roughly $3 trillion to
approximately $23 trillion. During that same period, the wealth of those owning significant
financial assets has accelerated dramatically, while inflation-adjusted wage growth has
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remained comparatively modest. Since 2008 alone, the money supply has grown by more
than 150 percent, while real wages have increased by less than 10 percent.

These monetary dynamics help explain why wealth ownership has become increasingly
concentrated. Today, the top one percent of Americans hold roughly one-third of all
household wealth, while the bottom half owns only a small fraction. The top ten percent
own approximately 90 percent of publicly traded stocks, and private equity ownership
remains overwhelmingly concentrated among wealthy investors. Over the past quarter
century, private equity has also outperformed the public equity markets by a meaningful
margin, making restricted access to that asset class even more significant for long-term
wealth creation.

Younger Americans face homes that cost
their parents about three times household
income and now cost eight to ten times, so
the ladder is not merely harder to climb—
in places it has been pulled up. The scale
of concentration at the very top is equally
striking: in 1989 the United States had

about sixty-six billionaires, and today
there are more than nine hundred. This is not an argument against honest success, which
the Economic War Room celebrates. It is an observation that when gains concentrate this
rapidly, it is worth asking how the game became tilted—and a significant part of the tilt is
who is allowed to invest, and in what.

“New money flows to those closest to the spigot... It
reaches the wealthy assets first.” -kevin Freeman

When these forces are combined with the accredited investor standard discussed in the
previous section, two reinforcing barriers emerge. Inflation steadily erodes the purchasing
power of savings while legal restrictions prevent many Americans from participating in
some of the economy’s highest-growth investments. The result is a widening ownership
gap where asset owners benefit from monetary expansion while those relying primarily
on wages find themselves falling further behind despite working, saving, and investing
responsibly.
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Rebuilding a broad ownership society therefore requires more than simply expanding
investment opportunities. It also requires protecting purchasing power while creating
responsible pathways for ordinary Americans to participate in long-term economic growth.
That is why the approach outlined throughout this Economic Battle Plan™ emphasizes
both sound money and broader access to productive investment—preserving wealth on
one side while expanding ownership opportunities on the other. The next section examines
legislation designed to accomplish exactly that through qualified financial advisors rather
than arbitrary wealth thresholds.

Attention: When monetary expansion rewards asset ownership first and
investment opportunities remain legally restricted, the wealth gap widens—not
simply because of market performance, but because the rules increasingly favor
those already closest to capital.

3. The Informed Investor Access Act, Advisor-Guided Investing, and Rebuilding an
Ownership Society

If the shrinking public market and the Cantillon Effect help explain why ownership has
become increasingly concentrated, the next question is obvious: What can be done about
it? Rather than eliminating investor protections, the goal should be to modernize them. A
practical solution should preserve responsible safeguards while expanding access to the
opportunities that have increasingly become available only to the already wealthy.

The Informed Investor Access Act,
introduced by Congressman Troy Downing
of Montana, seeks to accomplish exactly
that. The legislation amends the Securities
Act of 1933 by creating a new pathway into
private investments based not on existing
wealth, but on guidance from a qualified
financial professional. Instead of relying
exclusively on arbitrary net-worth or income
thresholds, eligibility would be determined
through the advice of a registered investment advisor acting under a fiduciary duty—or, in
the case of broker-dealers, under Regulation Best Interest. A fiduciary is legally obligated to
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place the client’s interests ahead of their own, ensuring that investment recommendations
are made with the client’s long-term financial well-being in mind.

“It creates a brand-new path into private investments, not based on how much money
you already have, but on whether you're getting advice from a registered qualified
professional, a financial advisor with a fiduciary duty to you.” —Kevin Freeman

Importantly, the legislation does not eliminate existing investor protections or encourage
reckless speculation. It simply recognizes that professional guidance may be a better
measure of investment readiness than wealth alone. Under this approach, private
investments remain a carefully managed component of a diversified portfolio rather than a
substitute for traditional investing. A qualified advisor evaluates an investor’s age, financial
goals, time horizon, and tolerance for risk before recommending any allocation. In many
cases, that may mean limiting private investments to only one to five percent of an overall
portfolio—enough to participate in long-term innovation without jeopardizing financial
security if a single investment fails.

“Wealth would no longer be the only way in.” —evin Freeman

The objective extends well beyond expanding investment choices. It is about rebuilding
an ownership society—one where more Americans can responsibly participate in the
nation’s innovation rather than watching its greatest growth occur behind closed doors.
This proposal builds upon earlier reforms such as the JOBS Act, which introduced
crowdfunding opportunities for smaller investments, but goes significantly further by
pairing broader private-market access with professional oversight. It has also attracted
support from investment advisor organizations, securities associations, the Financial
Services Institute, insurance and financial advisor groups, and the U.S. Chamber of
Commerce.

This philosophy also complements the broader “barbell” strategy advocated throughout
Economic War Room: preserving purchasing power through sound money, including
Transactional Gold and Silver, while responsibly expanding access to productive
investments that create long-term wealth. Protection and opportunity are not competing
objectives—they are complementary pillars of financial resilience.
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The broader themes explored throughout this Economic Battle Plan—including debt, inflation,
monetary policy, demographic decline, the wealth gap, and practical national, personal, and
spiritual solutions—are examined in greater depth in Kevin Freeman’s forthcoming book,
The Four Horsemen of the American Apocalypse.

Attention: The Informed Investor Access Act would replace a wealth test with
professional fiduciary guidance, creating a responsible path for more Americans to
participate in private-market innovation while helping rebuild an ownership society.
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Start Weaponizing Your Money Today with Patriot Mobile. They make
weaponizing your spending easy!

v

»

»

»

»

Patriot Mobile is for Economic War Room Patriots! Patriot Mobile is the ONLY
Conservative wireless provider.

They use a portion of the profits they make to fund causes that align with freedom
and liberty and not the progressive leftist agenda! Other carriers support left-wing
causes you would never support.

Patriot Mobile uses the SAME cell towers that all the other carriers use, so your
service quality will be the same.

They have a variety of packages, so one will fit your budget and you will be
supporting Liberty, Security, and Values.

GO to PatriotMobile.com/ewr | Use Promo Code EWR to get FREE Activation!

Disclaimer: EWR-Media Holdings, LLC maintains an affiliate relationship with Patriot Mobile and receives a portion of fees paid by customer
using the discount code EWR.
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ACTION STEPS:

1. Visit Congressman Troy Downing’s official website to learn more about the
Informed Investor Access Act and follow the legislation’s progress through
Congress.

2. Look up your member of Congress—it takes about two minutes—then call the office or
send an email asking them to co-sponsor and support the Informed Investor Access Act.
One message from a constituent carries real weight, because offices count them.

3. Watch for the release of The Four Horsemen of the American Apocalypse. Kevin
Freeman’s forthcoming book expands on the themes discussed in this episode—
including debt, the dollar under attack, programmable money, demographic decline,
inflation, the wealth gap, and practical national, personal, and spiritual solutions.

4. Learn the differences between public markets, private equity, venture capital, accredited
investor rules, and fiduciary investing so you can better understand how today’s capital
markets have changed and where long-term wealth is increasingly being created.

5. Contact your U.S. Representative and Senators to encourage support for the Informed
Investor Access Act if you believe access to private investments should be based on
informed professional guidance rather than wealth alone.

6. Work with a qualified registered financial advisor before considering any private-market
investment. A fiduciary can help determine whether these opportunities are appropriate
for your goals, risk tolerance, and overall financial plan.

7. Treat private investments as only one component of a diversified portfolio. Because
these investments involve greater risk, lower liquidity, and less transparency, any
allocation should be appropriately sized within a long-term investment strategy.

8. Verify the facts, continue your own research, and make informed decisions. Nothing
in this Economic Battle Plan constitutes personalized investment advice, and private-
market investments are not suitable for every investor.
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ONGOING ACTION STEPS:

1.

w

B

X

6.

A\

Visit TransactionalGold.com to learn more about the gold and silver alternative
and what is happening in your state.

Get the book Pirate Money to learn about the transactional gold and silver
movement sweeping America. Legislation has now passed in Florida, Texas,
Arkansas, Louisiana, Missouri, and Utah! This is the answer to inflation and the
looming threat of CBDC.

Get a copy of According to Plan to better understand these domestic attacks on
our Liberty as well as the overall Marxist plan to consume America.

Seek opportunities to inspire other Americans to stand up for what is right.

Send them this Economic Battle Plan™ and ask them what they are doing to stand for
America and Liberty!

» Elect Politicians that understand the need to preserve American Liberty.
» Encourage and ask your elected officials to educate themselves.

» Ask them how they are working to strengthen our education system and reverse the
push for Marxist indoctrination. These are big issues, if your representatives are not
aware and working toward solutions directly or indirectly based on their committees,
hold them accountable!

Your support for Transactional Gold and Silver Currency is critical! We have legislation
advancing in 20+ states! Learn about progress in your state at https://transactionalgold.
com/ and click the “Active States” button in the upper right-hand corner.

Check your investments to see if they are helping fund the agendas of Globalist
Elites. If you have a financial advisor insist that they give you an update and
encourage them to become part of the NSIC.

Seek out investment opportunities in patriotic innovations.
Financial Advisors can learn more at www.NSIC.org. Weaponize
your money, your investing, spending, and giving!

ATTENTION: Clients already with a Financial Advisor - Make sure

your financial advisor has your values and interests at heart. Make certain they really
understand what ESG investments mean for our future. Suggest that they become
part of the NSIC institute and nominate them to participate in our online certification at
economicwarroom.com/advisor.
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7. Be certain to buy Kevin’s new book, Pirate Money: Discovering the Founders”
Hidden Plan for Economic Justice and Defeating the Great Reset. Learn more at
www.PirateMoneyBook.com.

"Pirate Money
provides insights
for those who want

to participate in the
protection of their
financial future."
—Dr. Ben Carson

Get Your Copy at:
PirateMoneyBook.com
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In the Economic War Room®, we encourage Americans to be the “little ships that make the difference.” You cannot
solely rely on the government or the president to solve America’s problems. You have to make a difference. It is up
to you to help take our country back and create a voice for economic liberty. [The little ships are based on Churchill’s
Operation Dynamo that rescued the British Expeditionary Forces in the Miracle of Dunkirk.]

SHAREABLE QUOTES:

“That velvet rope is not an accident of the market. It was
built on purpose, by law—and what was built by law can
be torn down by We the People.”

—Kevin D. Freeman, CFA, D.Sc. (h.c.); Host, Pirate Money Radio

“A nation of owners is a free nation.
A nation of renters is something else.”

—Kevin D. Freeman, CFA, D.Sc. (h.c.); Host, Pirate Money Radio

Disclaimer: Timothy Plan is a paid sponsor of EWR-Media Holdings, LLC and its affiliates.

*DISCLAIMER: The Economic War Room® and its affiliates do not provide investment, legal, or tax advice. In cases where guests or others may discuss investment
ideas or political opinions, these should not be viewed or construed as advice. The sole purpose is education and information. And, viewers should realize that in any
case past performance is not indicative of future results. Neither Kevin Freeman, his guests or EWR-Media Holdings, LLC suggests, offers, or guarantees any specific
outcome or profit. You should be aware of the real risk of loss in following any strategy or investment even if discussed on the show or any show-affiliated materials or
websites. This material does not take into account your particular investment objectives, financial situation or needs and is not intended as recommendations appropriate
for you. You must make independent decisions regarding information, investments, or strategies mentioned on this website or on the show. Before acting on information on
economicwarroom.com website or on the show, or any related materials, you should consider whether it is suitable for your particular circumstances and strongly consider

seeking advice from your own legal, tax, financial or investment advisor.
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The EWR Collection Deck — From Kevin Freeman
(List of resources and external links for more information)

Quick Access Links:

About Kevin Freeman

The Shrinking Public Market, Private Capital, and the Accredited Investor
Pay Wall

The Cantillon Effect, Wealth Concentration, and the Erosion of Middle-
Class Ownership

The Informed Investor Access Act, Advisor-Guided Investing, and
Rebuilding an Ownership Society

Action Steps

About LSV and the NSIC

[ 1 - Must Read/Watch

Where to Access Economic War Room

On BlazeTV https://get.blazetv.com/economic-war-room/
On The Real Life Network

PatriotAcademy TV https://www.patriotacademy.tv/

Website https://www.economicwarroom.com/

PODCAST https://www.economicwarroom.com/podcasts

Pirate Money Radio on American Family Radio https://PirateMoneyRadio.com

TUVU (download the app on the iTunes or Andriod Store) follow us @EconomicWarRoom

Facebook page https://www.facebook.com/economicwarroom/

Twitter page https://twitter.com/economicwarroom

YouTube page https://www.youtube.com/economicwarroomwithkevinfreeman

Rumble page https://rumble.com/c/c-408647

Link to all Economic Battle Plans™ https://www.economicwarroom.com/battleplans

Pirate Money https://piratemoneybook.com
According To Plan Book https://accordingtoplanbook.com/ewr
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Episodes and Economic Battle Plans™ from all Prior Shows can be found here:
https://www.economicwarroom.com/episodes and https://www.economicwarroom.com/battleplans.

Check out these in particular with application to this topic:

07/30/2026, EP407, Born to Own: The Power of Compound Growth, Download Economic Battle Plan™

07/02/2026, EP403, America’s 250-Year Warning: Apathy, Debt, and the Fight for Liberty, Download Economic Battle Plan™
06/25/2026, EP402, The Great Escape: Why America Is Moving to Red States, Download Economic Battle Plan™
06/18/2026, EP401, A Tale of Two Economies, Download Economic Battle Plan™

06/04/2026, EP399, America’s Economic Battlefield and Your Action Plan, Download Economic Battle Plan™

04/23/2026, EP393, Economics 101: Free Markets vs. Socialism, Download Economic Battle Plan™

03/05/2026, EP386, 7 Family Action Steps to Withstand the Coming ‘Trials by Fire’, Download Economic Battle Plan™

02/26/2026, EP385, A 12-Step Action Plan to Fight Back Against the Four Horsemen of the American Apocalypse
Download Economic Battle Plan™

02/19/2026, EP384, The Four Horsemen of the American Apocalypse: The Yellow Horse, Peter Schweizer
Download Economic Battle Plan™

02/12/2026, EP383, The Four Horsemen of the American Apocalypse: The Blue Horse, Alex Newman
Download Economic Battle Plan™

02/05/2026, EP382, The Four Horsemen of the American Apocalypse: The Green Horse, Peter Mcllvenna
Download Economic Battle Plan™

01/29/2026, EP381, The Four Horsemen of the American Apocalypse: The Red Horse, Frank Gaffney
Download Economic Battle Plan™

01/22/2026, EP380, Trial by Fire No. 6: Immigration or Invasion?, Download Economic Battle Plan™

01/15/2026, EP379, Trial by Fire No. 5: Demographic Destiny, Download Economic Battle Plan™

01/08/2026, EP378, Trial by Fire No. 4: The Wealth Gap, Download Economic Battle Plan™

12/18/2025, EP375, Trial by Fire No. 3: Programmable Money, Download Economic Battle Plan™

12/11/2025, EP374, Trial by Fire No. 2: Currency Collapse, Download Economic Battle Plan™

11/20/2025, EP371, Trial by Fire No. 1: The Debt Bomb, Download Economic Battle Plan™

11/13/2025, EP370, Four Horsemen, Six Trials, and a Path Forward , Mike Carter Download Economic Battle Plan™
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Download Economic Battle Plan™

09/18/2025, EP362, The Disappearing Stock Market Is Making the Wealth Gap Worse, Download Economic Battle Plan™

09/04/2025, EP360, Youth-Driven Socialism Surge Shakes New York Mayoral Race, Download Economic Battle Plan™

08/28/2025, EP359, Has Gen Z Turned to the Dark Side?, Ryan Helfenbein Download Economic Battle Plan™
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07/03/2025, EP351, The Billionaire Minds Behind the Market: Lessons from Legends, Daniel Jawiri

Download Economic Battle Plan™
06/26/2025, EP350, 1971: The Year That Changed America Forever, Dr. Dave Brat Download Economic Battle Plan™
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09/14/2023, EP258, Dark Future: Uncovering the Great Reset'’s Terrifying Next Phase, Justin Haskins
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08/10/2023, EP253, Economic Justice: The Founders’ Hidden Plan, Download Economic Battle Plan™
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08/18/22, EP202, In a Woke World Profits are Evil, Katherine Novikov, Download Economic Battle Plan™
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11/23/21, EP166, What the S in ESG Really Means: Social Justice/CRT, Lathan Watts, Download Economic Battle Plan™
11/18/21, EP165, What the E in ESG Really Means: Green Fraud, Marc Morano, Download Economic Battle Plan™
11/11/21, EP164, Woke Investing Will Ultimately Fail!, Charles Mizrahi, Download Economic Battle Plan™
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03/25/21, EP131, Death of Shareholder Capitalism, Justin Danhof, Download Economic Battle Plan™
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02/11/21, EP125, Things Have Changed, Download Economic Battle Plan™
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08/27/20, EP102, The Proxy Voting Weapon, Justin Danhof, Download Economic Battle Plan™

08/20/20, EP101, End of Shareholder Capitalism, Download Economic Battle Plan™

07/09/20, EP95, LSV Investing, Dave Brat, Download Economic Battle Plan™

03/26/20, EP80 The $40 Trillion Monster - ESG, Download Economic Battle Plan™

02/27/20, EP75 Free Markets are Good for All, Download Economic Battle Plan™

02/20/20, EP74 It is Expensive to be Poor, Download Economic Battle Plan™

02/13/20, EP73 Finally, Winning the War on Poverty, Download Economic Battle Plan™

02/06/20, EP72 Why Free Always Costs More, Download Economic Battle Plan™

01/30/20, EP71 Moral Democratic Capitalism - Frank Holmes, Download Economic Battle Plan™
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Kevin Freeman on Facebook https://www.facebook.com/economicwarroom

Kevin Freeman on X https://X.com/economicwarroom

Kevin Freeman on Instagram  https://www.instagram.com/economicwarroom

Kevin Freeman on Real America’s Voice discussing “Is digital gold-backed currency a good idea?”
https://americasvoice.news/video/wgKGlgm5wjZEgBz/#

Kevin Freeman on The Lance Wallnau Show discussing Texas bill for transactional gold and silver
https://rumble.com/v2fn6rw-as-dollar-collapses-texas-gets-ready-to-print-its-own-currency.htmi

Kevin testifies in Congress

https://www.youtube.com/watch?v=8HIEWvZVOqU&t=3986s (video)
https://www.congress.gov/115/meeting/house/108355/witnesses/HHRG-115-FA14-Wstate-FreemanK-20180523.pdf
(pdf)

America’s Dunkirk moment and what can be done to save our nation — By Kevin Freeman (Nov. 21, 2018)
https://secretweapon.org/americas-dunkirk-moment-and-what-can-be-done-to-save-our-nation-by-kevin-freeman-
nov-21-2018/

Is China at War with the USA?
http://www.thecounterterroristmag.com/pdf/issues/TheCounterTerrorist_ AugustSeptember2011.pdf

Kevin Freeman Testimony to Kansas Legislature
https://www.ksleqislature.org/li/lb2023_24/committees/ctte_h_financial_institutions_and_pensions_1/documents/testi-
mony/20240219_10.pdf

The message no one wanted to hear (American Legion)
https://www.legion.org/magazine/162503/message-no-one-wanted-hear

Kevin Freeman Author Page
https://www.amazon.com/stores/Kevin-D.-Freeman/author/BOB9TWWLC4

State of Utah Federal Funds Commission, Economic Risk Analysis
https://le.utah.gov/interim/2019/pdf/00004600.pdf

Utah 2024 Precious Metals Workgroup Report
https://treasurer.utah.gov/wp-content/uploads/11-18-2024-Precious-Metals-Study Version-2.pdf

Kevin on Erik Stakelbeck
https://www.tbnplus.com/m/OBBHIRT I/erick-stakelbeck-inside-israels-defense-technology-stakelbeck-tonight

Kevin Freeman on with Glenn Beck Oct. 22, 2025
https://rumble.com/v70nine-kevin-freeman-on-with-glenn-beck-oct.-22-2025.html

Regent University Presents Honorary Doctorate to Kevin Freeman
https://www.regent.edu/news/regent-university-presents-honorary-doctorate-to-kevin-freeman/
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Guarding America’s Finances
https://www.tbnplus.com/m/hs9momCR/erick-stakelbeck-june-12-2026-stakelbeck-tonight

Kevin Freeman on the Defending Freedom Show https://www.youtube.com/watch?v=5zOMbEpISoE

The Shrinking Public Market, Private Capital, and the Accredited
Investor Pay Wall

A Young Old: Remarks at the Third Annual Conference on Emerging Trends in Asset Management
https://www.sec.gov/newsroom/speeches-statements/peirce-remarks-emerging-trends-asset-management-060525

Prosperity’s Door https://www.sec.gov/newsroom/speeches-statements/peirce-prosperity-door-072121

Primarily Secondaries: Remarks Before the Small Business Capital Formation Advisory Committee
https://www.sec.gov/newsroom/speeches-statements/peirce-022426-primarily-secondaries-remarks-small-business-
capital-formation-advisory-committee

Building Bridges: Understanding & Navigating the Structural Divide Between Private & Public Markets
https://status.advisorperspectives.com/articles/2026/07/14/building-bridges-understanding-navigating-divide-pri-
vate-public-markets?topic=capital-growth

Sophistication or Discrimination? How the Accredited Investor Definition Unfairly Limits Investment Access for the Non-
Wealthy and the Need for Reform
https://financialservices.house.gov/calendar/eventsingle.aspx?EventID=408510

Why Growth Companies Are Opting Out of the Stock Market—And What It Means for You
https://www.investopedia.com/companies-opting-out-of-stock-market-11757107

Why the Market Needs Small Company Listings
https://www.nasdaqg.com/articles/why-market-needs-small-company-listings

The Secretive Industry Devouring the U.S. Economy
https://www.theatlantic.com/ideas/archive/2023/10/private-equity-publicly-traded-companies/675788/

It's Time to End the Accredited Investor Standard
https://www.cato.org/blog/its-time-end-accredited-investor-standard

Let Middle-Class Investors Join the “Accredited” Club
https://www.forbes.com/sites/johnberlau/2018/08/27/let-middle-class-investors-join-the-accredited-club/

U.S. listings fell from about 8,000 in 1996 to roughly 4,100 by 2012 while the rest of the world’s rose from 30,700 to
39,400
https://www.nber.org/papers/w21181

Are There Too Few Publicly Listed Firms in the US? (Doidge, Karolyi, Shen & Stulz, NBER 2025)
https://www.nber.org/papers/w33556
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https://www.sec.gov/newsroom/speeches-statements/peirce-022426-primarily-secondaries-remarks-small-business-capital-formation-advisory-committee
https://status.advisorperspectives.com/articles/2026/07/14/building-bridges-understanding-navigating-divide-private-public-markets?topic=capital-growth
https://status.advisorperspectives.com/articles/2026/07/14/building-bridges-understanding-navigating-divide-private-public-markets?topic=capital-growth
https://financialservices.house.gov/calendar/eventsingle.aspx?EventID=408510
https://www.investopedia.com/companies-opting-out-of-stock-market-11757107
https://www.nasdaq.com/articles/why-market-needs-small-company-listings
https://www.theatlantic.com/ideas/archive/2023/10/private-equity-publicly-traded-companies/675788/
https://www.cato.org/blog/its-time-end-accredited-investor-standard
https://www.forbes.com/sites/johnberlau/2018/08/27/let-middle-class-investors-join-the-accredited-club/
https://www.nber.org/papers/w21181
https://www.nber.org/papers/w33556
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History of Apple’s Stock Splits (The Motley Fool) - Apple’s 1980 IPO at $22, about $0.10 split-adjusted after five
splits, from a $1.8 billion company
https://www.fool.com/investing/how-to-invest/stocks/apple-history/

In the US, 87% of Firms with Revenue Greater Than $100 Million Are Private
https://www.apolloacademy.com/many-more-private-firms-in-the-us/

SpaceX Stock Jumps in First Full Day of Trading After Record Debut (CNBC) - the June 12, 2026 IPO priced at a
$1.77 trillion valuation, climbing above $2 trillion in early trading
https://www.cnbc.com/2026/06/15/spacex-stock-record-ipo-debut.html

The Cantillon Effect, Wealth Concentration, and the Erosion of
Middle-Class Ownership

Why Inflation Hits Poor Americans Hardest
https://www.heritage.org/markets-and-finance/commentary/why-inflation-hits-poor-americans-hardest

Inflation Has Left Americans Holding the Bag https://www.heritage.org/node/25159877/print-display

Inflation and the Family: Monetary Policy’s Impact on Household Life
https://gjae.mises.org/article/146290

What Is the Cantillon Effect? https://bennet.org/learn/glossary/cantillon-effect/

The Theory of the Bottom 99 Percent: The Cantillon Effect
https://mises.org/mises-wire/theory-bottom-99-percent-cantillon-effect

Four Charts That Show Cantillon Effects https://mises.org/mises-wire/four-charts-show-cantillon-effects

How Monetary Expansion Creates Income and Wealth Inequality
https://mises.org/mises-wire/how-monetary-expansion-creates-income-and-wealth-inequality

Cantillon Effects: Why Inflation Helps Some and Hurts Others
https://mises.org/mises-wire/cantillon-effects-why-inflation-helps-some-and-hurts-others

Private Equity Drives Long-Term Growth
https://www.futurestandard.com/insights/chart-of-the-week/private-equity-outperformance-spx

Distributional Financial Accounts (Federal Reserve Board)
https://www.federalreserve.gov/releases/efa/efa-distributional-financial-accounts.htm

Share of Corporate Equities and Mutual Fund Shares Held by the Top 1%
https://fred.stlouisfed.org/series/WFRBST01122

Share of Net Worth Held by the Top 1% (FRED, St. Louis Fed) https://fred.stlouisfed.org/series/WFRBST01134
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The Informed Investor Access Act, Advisor-Guided Investing, and Rebuilding
an Ownership Society
Congressman Downing Introduces Informed Investor Access Act to Expand Investment Opportunities

https://downing.house.gov/media/press-releases/congressman-downing-introduces-informed-investor-access-act-ex-
pand-investment

IPA Applauds Introduction of the Informed Investor Access Act
https://www.ipa.com/articles/ipa-applauds-introduction-of-the-informed-investor-access-act

New Bill Would Let Advisers Unlock Accredited Investor Status for Clients
https://www.investmentnews.com/regulation-legal-compliance/new-bill-would-let-advisers-unlock-accredited-inves-
tor-status-for-clients/267284

Chairman Hill Introduces Bipartisan Bill to Expand Opportunities for Main Street Investors
https://financialservices.house.gov/news/documentsingle.aspx?DocumentiD=409731

Trump Accounts: The Defining Policy of America’s 250th Anniversary
https://home.treasury.gov/news/press-releases/sb0372

House Bill Ties Accredited Investor Status to Adviser Advice, Not Net Worth
https://altswire.com/house-bill-ties-accredited-investor-status-to-adviser-advice-not-net-worth/

H.R. 9574 (IH) — Informed Investor Access Act
https://www.govinfo.gov/app/details/BILLS-119hr9574ih

H.R. 9574 - Informed Investor Access Act, Official Bill Status
https://www.govinfo.gov/bulkdata/BILLSTATUS/119/hr/BILLSTATUS-119hr9574.xml

House Bill Ties Accredited Investor Status to Adviser Advice, Not Net Worth (AltsWire)
https://altswire.com/house-bill-ties-accredited-investor-status-to-adviser-advice-not-net-worth/

Broadening Access to Private Markets: What the Informed Investor Access Act Means for Investors and Fund Spon-
sors
https://www.mondaqg.com/unitedstates/financial-services/1823124/broadening-access-to-private-markets-what-the-in-
formed-investor-access-act-means-for-investors-and-fund-sponsors

Action Steps

Visit Congressman Troy Downing’s official website to learn more about the Informed Investor Access Act and
follow the legislation’s progress through Congress.

Subscribe to BLAZETV (Use the code ECON) https://blazetv.com/econ

Watch The Economic War Room episode on the Economic War of the Heart
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If you’re conservative, you need to be careful where you put your money
https://www.wnd.com/2022/07/conservative-need-careful-put-money/

Check your relationship with your current service providers https://1792exchange.com/spotlightreports/

About LSV Investing and the NSIC

NSIC website https://www.nsic.org/

Pentagon ‘Matchmakers’ Aim to Keep US Tech Firms from Taking Chinese Money
https://www.defenseone.com/technology/2019/05/pentagon-matchmakers-aim-keep-tech-firms-taking-chinese-mon-

ey/156944/

Pentagon seeking patriotic investors to fund American small drones
https://www.cnn.com/2019/08/26/politics/pentagon-american-drones-investors/index.html

Put America’s National Security First, Not Investments in China’s Threat to It
https://www.centerforsecuritypolicy.ora/2019/08/27/put-americas-national-security-first-not-investments-in-chinas-
threat-to-it/

To counter China, Pentagon wants to create patriotic investors
https://www.defensenews.com/pentagon/2019/05/10/to-counter-china-pentagon-wants-to-create-patriotic-investors/

Pentagon Wary of Adversaries Buying Defense Firms Amid Economic Crisis
https://breakingdefense.com/2020/04/pentagon-wary-of-adversaries-buying-defense-firms-amid-economic-crisis/

Ellen Lord Warns of Economic Warfare During Pandemic
https://www.afcea.org/content/ellen-lord-warns-economic-warfare-during-pandemic

The Doolittle Institute: An Air Force Research Laboratory Innovation Institute https://doolittleinstitute.org/

American businesses have the power to change China’s behavior. Time to step up.
https://www.washingtonpost.com/opinions/2020/07/03/american-businesses-have-power-change-chinas-behav-
ior-time-step-up/#comments-wrapper

Why ESG Is a Train Wreck and the LSV Investment Solution
https://www.realclearenergy.org/video/2021/09/08/why_esg_is_a_train_wreck waiting_to_happen_and_the Isv_in-
vestment_solution _793521.html

The Need for Patriotic Investors https://globaleconomicwarfare.com/2019/05/the-need-for-patriotic-investors/

Invest in Liberty, Security, and Values, Not ESG: Freeman
https://www.ntd.com/invest-in-liberty-security-and-values-not-esg-freeman_823857.html

Note: The Economic Battle Plan™ contains hyperlinks to other Internet sites not under the editorial control of EWR-Media Holdings, LLC.
These hyperlinks are not express or implied endorsements or approvals by EWR-Media Holdings, LLC, of any products, services or information
available from these 3rd party sites. Links to these 3rd party sites are open source links that may require subscription or registration.
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